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1999 - 2000 LEGISLATURE LRB%WI\

May 2000 Special Session WJK
S BILLY N

72000 — Iagroduced by CoMMITTEE ON~ASSEMBLY ORG. m

calendar.

AN ACT to amend 71.07‘ (9) (b) 1. and 71.07 (9) (b) 4.; and ¢o create 71.07 (9) (b)

5. of the statutes; relating to: restoring the school property tax rent credit.

Analysis by the Legislative Reference Bureau .

Under current law, an individual may not receive the individual income tax
school property tax rent credit for taxable years beginning after December 31, 1998.
This bill allows an individual to claim and receive the credit for property taxes paid,
or rent constituting property taxes paid, on the individual’s principal dwelling
during the taxable year to which the claim relates. The credit may be claimed for
-‘ea.x%ble years beginning after December 31, 1999. 13.2
": } Under the bill, the credit that may be claimed by an individual is b@% of thefirst
of rgperty taxes accrued or rent constituting property taxes, or ##{ of the
1rst 1 property taxes accrued or rent constituting property taxes for a
marri d person filing separately. The credit is nonrefundable, meaning that it may
be claimed only up to the amount of a claimant’s tax liability.
For further information see the state fiscal estimate, which will be printed as
an appendix to this bill.

The people of the state of Wisconsin, represented in senate and assembly, do
enact as follows:

SECTION 1. 71.07 (9) (b) 1. of the statutes, as affected by 1999 Wisconsin Act 10,

is amended to read:
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ASSEMBLY BILL 1 SECTION 1

71.07 (9) (b) 1. Subject to the limitations under this subsection an(i except as
provided in subds. 2. and, 4. and 5., a claimant may claim as a credit against, but not
to exceed the amount of, taxes under s. 71.02, 10% of the first $2,000 of property taxes
or rent constituting property taxes, or 10% of the first $1,000 of property taxes or rent
constituting property taxes of a married person filing separately.

SECTION 2. 71.07 (9) (b) 4. of the statutes, as created by 1999 Wisconsin Act 10,/
is amended to read:

71.07 (9) (b) 4. For taxable years beginning after December 31, 1998 and before

January 1, 2000, subject to the limitations under this subsection a claimant may

claim as a credit against, but not to exceed the amount of, taxes unders. 71.02, 8.4%
of the first $0 of property taxes or rent constituting property taxes, or 8.4% of the first
$0 of property taxes or rent constituting property taxes of a married person filing
separately.

SECTION 3. 71.07 (9) (b) 5. of the statutes is created to read:

71.07 (9) (b) 5. For taxable years beginning after December 31, 1999, subject
to the limitations under this subsection a claimant may claim as a credit against, but

% 00?9
not to exceed the amount of, taxes under s. 71.02, M of the first $2 of property

taxes or rent constituting property taxes, or ﬂ.%ﬁ;f the first $1, mof property taxes
or rent constituting property taxes of a married person filing separately.

SECTION 4. Initial applicability. |

(1) This act first applies to taxable years beginning on January 1, 2000.

(END)
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The attached draft is submitted for your inspection. Please check each part carefully, proofread each word, and
sign on the appropriate line(s) below. :

Date: 05/04/2000 To: Senator Decker
Relating to LRB drafting number: LRB-4930

Topic
School propert tax rent credit

Subject(s)

Tax Credits - miscellaneous

1. JACKET the draft for imroductibl M

in the Senate 14 or the Assembly

(check only one). Only the requester under whose name the

drafting request is entered in the LRB’s drafting records may authorize the draft to be submitted. Please
allow one day for the preparation of the required copies. <

2. REDRAFT. See the changes indicated or attached

A revised draft will be submitted for your approval with changes incorporated.

3. Obtain FISCAL ESTIMATE NOW, prior to introduction R- b—Q C//d-'#-/&—/

. If the analysis indicates that a fiscal estimate is required because the proposal makes an approp;;ation or
. increases or decreases cxisting appropriations or state or general local government fiscal liability or
revenues, you have the option-to request the fiscal estimate prior to introduction. If you choose to
introduce the proposal without the fiscal estimate, the fiscal estimate will be requested automatically upon
introduction. It takes about 10 days to obtain a fiscal estimate. Requesting the fiscal estimate prior to
introduction retains your flexibility for possible redrafting of the proposal.
If you have any questions regafdin‘g the above procedures, please call 266-3561. If you have any questions
relating to the attached draft, please zfeel free to call me.

Marc E. Shovers, Senior Legislative Attorney
Telephone: (608) 266-0129



